
)('(5�0�2�7�)HGHUD]LRQH�0DJLVWUDWL�2QRUDUL�GL�7ULEXQDOH������5RPD�� 9LD�)��0LFHOL�3LFDUGL�Q������LQW��&RGLFH�ILVFDOH��������������ZZZ�IHGHUPRW�LW
$O�6LJQRU�0LQLVWUR�GHOOD�*LXVWL]LD6HQ��5REHUWR�&DVWHOOL

$O�6LJQRU�6RWWRVHJUHWDULR�2Q��*LXVHSSH�9DOHQWLQR
$O�6LJQRU�6RWWRVHJUHWDULR�2Q��,ROH�6DQWHOOL

)D[�Q�������������

2JJHWWR�� 5LFKLHVWD� GL� HPDQD]LRQH� GL� XQ� GHFUHWR� FKH� HVWHQGD�� DL� FDQGLGDWL� LQ� SRVVHVVR� GHO� WLWROR� GL�DELOLWD]LRQH�DOO¶HVHUFL]LR�GHOOD�SURIHVVLRQH�OHJDOH�H�R�GL�PDJLVWUDWR�RQRUDULR�GL�7ULEXQDOH��O¶HVRQHUR�GDOOH�SURYH�SUHVHOHWWLYH��SUHYLVWR�SHU�L�FRQFRUVL�SHU�XGLWRUH�JLXGL]LDULR�LQGHWWL�FRQ�'�0�������������H�FRQ�'�0�������������
&RQ�OD�SUHVHQWH�VL�LQWHQGH�VHQVLELOL]]DUH�OH�66�//��FLUFD�OD�SDOHVH�LQJLXVWL]LD�FKH�VL�q�YHQXWD�D�GHWHUPLQDUH�SHU�HIIHWWR�GHL�GXH�EDQGL��'�0�������������H�'�0��������������FRQ�L�TXDOL�VRQR�VWDWL�LQGHWWL�JOL�XOWLPL�GXH�FRQFRUVL�SHU�XGLWRUH�JLXGL]LDULR�
'HWWL�EDQGL�KDQQR�SUHYLVWR��LQIDWWL��O¶HVHQ]LRQH�GDOOH�SURYH�SUHVHOHWWLYH�SHU�JOL�VSHFLDOL]]DWL�SUHVVR�OH�663/�H�SHU�JOL� VSHFLDOL]]DQGL�� RVVLD�SHU� FRORUR� FKH� FRQVHJXLUDQQR� LO� WLWROR� HQWUR� LO� ��RWWREUH�������1XOOD� VL� q�GLVSRVWR� FRQ� ULIHULPHQWR� DOOD� FDWHJRULD� GHJOL� DYYRFDWL� H� GHL� 0DJLVWUDWL� 2QRUDUL�� FRVu� SURYRFDQGR� XQD�VLWXD]LRQH�GL�LUUDJLRQHYROH�GLVSDULWj�GL�WUDWWDPHQWR��,Q� UHDOWj� LO� GLSORPD�FRQVHJXLWR�SUHVVR� OH�663/�q�GD� ULWHQHUVL� WLWROR� LQIHULRUH� VLD� ULVSHWWR�DOO¶DELOLWD]LRQH�IRUHQVH�VLD�DOOD�TXDOLILFD�GL�9LFH�3URFXUDWRUH�2QRUDULR�R�*LXGLFH�2QRUDULR�GL�7ULEXQDOH��
$� SDUWH� O¶RYYLD� FRQVLGHUD]LRQH� FKH� JOL� VSHFLDOL]]DWL� �HG� D� PDJJLRU� UDJLRQH� JOL� VSHFLDOL]]DQGL�� KDQQR�IUHTXHQWDWR� �IUHTXHQWDQR�� XQD� VFXROD� FKH� SHU� GHILQL]LRQH� SUHSDUD� DOOH� SURIHVVLRQL� OHJDOL�� WUD� TXHVWH� SHU�HFFHOOHQ]D�O¶DYYRFDWXUD��VSHFLH�RYH�VL�FRQVLGHUL�FKH�OD�PDJLVWUDWXUD�q�SL��SURSULDPHQWH�XQD�IXQ]LRQH«���O¶RUGLQDPHQWR�GL�GHWWH�VFXROH�FRQVHQWH�DO�WHUPLQH�GHO�ELHQQLR�GL�VWXGL�GL�DYYDOHUVL�GHOO¶HVRQHUR�GL�XQ�DQQR��GHL�GXH�SUHYLVWL��GL�SUDWLFD�IRUHQVH��,O�'�0�����GLFHPEUH������Q�����SUHYHGH��LQIDWWL��FKH�³LO�GLSORPD�GL�VSHFLDOL]]D]LRQH��FRQVHJXLWR�SUHVVR OH�VFXROH�GL�VSHFLDOL]]D]LRQH�SHU� OH�SURIHVVLRQL� OHJDOL�GL�FXL�DOO
DUW�����GHO�GHFUHWR� OHJLVODWLYR����QRYHPEUH������� Q�� ����� H� VXFFHVVLYH�PRGLILFD]LRQL� q� YDOXWDWR� DL� ILQL� GHO� FRPSLPHQWR� GHO� SHULRGR� GL� SUDWLFD� SHU�O
DFFHVVR�DOOH�SURIHVVLRQL�GL�DYYRFDWR�H�QRWDLR�SHU�LO�SHULRGR�GL�XQ�DQQR´�
4XDQWR�DL�UDSSRUWL�WUD�VSHFLDOL]]DQGL��R��PHJOLR��WUD��WLURFLQDQWL�GHOO¶XOWLPR�VHPHVWUH�GHO�VHFRQGR�ELHQQLR�GHOOH�663/��H�TXDQWL�HVHUFLWLQR�JLj��VHSSXUH�D�WLWROR�RQRUDULR��OH�IXQ]LRQL�JLXGL]LDULH��EDVWD�FRQIURQWDUH�OH�FRPSHWHQ]H� GHOHJDELOL� DJOL� XQL� H� DJOL� DOWUL� D� QRUPD� GHJOL� DUWW�� ���ELV �SHU� OH� IXQ]LRQL� JLXGLFDQWL� H� ���GHOO¶2UGLQDPHQWR�*LXGL]LDULR�QRQFKp�GHOO¶DUW�����G�OJV������������VXOOD�FRPSHWHQ]D�SHQDOH�GHO�JLXGLFH�GL�SDFH��±SHU� OH� IXQ]LRQL� LQTXLUHQWL� SHU�UHQGHUVL�FRQWR�GHOOH�UHVSRQVDELOLWj�QHWWDPHQWH�VXSHULRUL�DIILGDWH�DL�VHFRQGL�ULVSHWWR�DL�SULPL�



(¶� FKLDUR�� TXLQGL�� FKH� LO� JLXGL]LR�GL� VXEYDOHQ]D�GHO�GLSORPD�GL� VSHFLDOL]]D]LRQH� ULVSHWWR�DOO¶DELOLWD]LRQH�DOOD� SURIHVVLRQH� IRUHQVH� HG� DOO¶HVHUFL]LR� GL� IXQ]LRQL� JLXGL]LDULH� RQRUDULH� �VSHVVR� WUD� ORUR� DVVRFLDWL�� q�IDFLOPHQWH�GHGXFLELOH�GDOOD�ORJLFD�GHO�VLVWHPD�QRUPDWLYR��4XHVWD� LQLTXLWj� PDQLIHVWD� KD� SRUWDWR� DG� XQD� FRUSRVD� VHULH� GL� ULFRUVL� FRQWUR� L� EDQGL� VXLQGLFDWL� FKH�� WUD�O¶DOWUR�� VRQR�YROWL� D� IDU�YDOHUH� O¶LOOHJLWWLPLWj�GHO�EDQGR�H� OD� VWHVVD� LOOHJLWWLPLWj�FRVWLWX]LRQDOH�GHOOD� OHJJH���������QHOOD�SDUWH�LQ�FXL��SHU�O¶DVSHWWR�FKH�TXL�ULOHYD��FUHD�TXHVWD�LQJLXVWLILFDWD�GLVSDULWj��6L� DJJLXQJD�� DG� XOWHULRUH� HVHPSLR� GHOOD� LUUDJLRQHYROH]]D� GHO� EDQGR� LQ� TXHVWLRQH�� FKH� QHOOH� VFXROH GL�VSHFLDOL]]D]LRQH� YHQJRQR� FKLDPDWL� DG� LQVHJQDUH� PROWL� DYYRFDWL�� FRQ� O¶DVVXUGR� ULVXOWDWR� FKH� OR� 6WDWR�,WDOLDQR�SUHWHQGH�GDO�FRUSR�GRFHQWH� LO� VXSHUDPHQWR�GL�XQD�SURYD�SUHOLPLQDUH�SHU� O¶DFFHVVR�DJOL�VFULWWL�DO�FRQFRUVR�SHU�XGLWRUH�JLXGL]LDULR��ODGGRYH�GDOOH�PHGHVLPH�SURYH�SUHVHOHWWLYH�L�GLVFHQWL�YHQJRQR�HVHQWDWL�
&RQ�LO�SUHVHQWH�VROOHFLWR�VL�LQYLWD��GXQTXH��O¶$XWRULWj�GL�*RYHUQR�D�SRUUH�ULPHGLR�DOOD�DVVXUGD�VLWXD]LRQH�FRVu� FUHDWDVL�� HYLWDQGR� FKH� LO� FRQWHQ]LRVR� JHQHUDWR� GDOOD� SXEEOLFD]LRQH� GHL� EDQGL� SRVVD� GHWHUPLQDUH�XOWHULRUL�FRPSOLFD]LRQL�DOO¶LWHU�FRQFRUVXDOH�$� WDO� ILQH� VL� HVRUWD� O¶$XWRULWj� GL� *RYHUQR� DG� LQWHUYHQLUH� DWWUDYHUVR� GHFUHWD]LRQH� G¶XUJHQ]D� SHUFKp� VLD�GLVSRVWR� O¶HVRQHUR� GHOOD� FDWHJRULD� GHJOL� DELOLWDWL� DOOD� SURIHVVLRQH� IRUHQVH� GDOOR� VYROJLPHQWR� GHOOH� SURYH�SUHVHOHWWLYH�
7DOH�PLVXUD�� VL� ULWLHQH� HVVHUH� IXQ]LRQDOH� DO� SHUVHJXLPHQWR�GHOO¶LQWHUHVVH�SXEEOLFR� DO� FHOHUH� VYROJLPHQWR�GHOOD�SURFHGXUD�FRQFRUVXDOH��VSHFLH�RYH�VL�FRQVLGHUL�FKH�VDUHEEH�LGRQHD�D�GHWHUPLQDUH�OD�FHVVD]LRQH�GHOOD�PDWHULD� GHO� FRQWHQGHUH� QHOOD� VWUDJUDQGH� PDJJLRUDQ]D� GHL� ULFRUVL� SUHVHQWDWL�� (¶� LQIDWWL� QRWR� FKH� OD� JUDQ�SDUWH�GHL�ULFRUUHQWL�q�DELOLWDWD�DOO¶HVHUFL]LR�GHOOD�SURIHVVLRQH�IRUHQVH�RYYHUR�JLj�VYROJH�IXQ]LRQL�JLXGL]LDULH�RQRUDULH� SUHVVR� L� 7ULEXQDOL� H� OH� 3URFXUH� GHOOD�5HSXEEOLFD�� HG� LQ� YLUW�� GL� WDOH� TXDOLILFD� ULWLHQH� GL� HVVHUH�LQJLXVWLILFDWDPHQWH�GLVFULPLQDWD�
)LGDQGR�QHOOD�/RUR�VHQVLELOLWj��SRUJR�L�SL��GLVWLQWL�VDOXWL
«««««««««��Ou�«««««««

«««««««««««««
7LSR�'RF««��Q��«««««««�ULODVFLDWD�GD««�««««««���LO�«««««««


